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COVID-19 Pandemic Policy Response: The Cost of COVID-19: A Rough Estimate of the 2020 US GDP Impact
From: Tia Jacobs <tjacobs@mercatus.gmu.edu>

To: mrbkeithjones <mrbkeithjones@aol.com>
Date: Wed, Apr 8, 2020 10:58 am

Dear Mr. Jones,
In response to the ongoing COVID-19 public health and economic crisis, the Mercatus Center at George Mason University is publishing timely, short-essays to
address pressing policy questions affecting Congress, state and local governments, and the American economy.

This week, an essay was published by Christos Makridis and Jonathan Hartley titled, “The Cost of COVID-19: A Rough Estimate of the 2020 US GDP
Impact." The essay simulates COVID-19 containment strategies against industry data at the US county level. The data show what would happen to economic
growth across those counties, and how best to reopen the economy. The findings are important to local officials as they plan for a return to pre-COVID-19
operations, and for state policymakers as they work with their districts to maintain order and safety for their constituents.

Highlights from their Policy Brief:
Prolonging the containment process will hit hardest in counties across the United States with lower median household incomes, fewer college-educated
workers, and counties without a significant “digital workforce.” 
Sending targeted fiscal aid, especially to states and counties, is the best approach to limiting GDP losses in the most vulnerable areas affected by this
crisis.
Lifting the quarantine at different stages based on the regional COVID-19 impact, testing availability, and exposure risk, is a better approach than a
premature reopening of the whole economy, and a smarter way to bring confidence back into American life.

Should you have any questions, would like to learn more about this study or speak to the authors, please reply to this email and I will be happy to facilitate a
conversation.

Sincerely,

Tia

Tia L. Jacobs
State Outreach Associate
Mercatus Center at George Mason University
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